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Independent Auditor’s Report

To the Board of Workforce Advantage Academy, Inc.

a Charter School and Component Unit ofthe

District SchooI Board of Orange County, FIorida

Report on the Financial Statements

We have audited the accompanying financial statements of the goverrmental activities, eaCh

major fund, and the aggregate remaining fund infomation of Workforce Advantage Academy,

Inc. (“School”), a Charter school and component unit of the District SchooI Board of Orange

County, FIorida, aS Ofand for the year ended June 30, 2021, and the related notes to the financial

StatementS, Which co11ectively comprlSe the School’s basic financial statements as listed in the

table of contents.

Mbnagemen雄Re坤onsめil砂jbr /he F拐ancial Staiemen応

Management is responsible for the preparation and fair presentation of these financial statements

in accordance with accounting principles generally accepted in the United States ofAmerica; this

includes the design, implementation, and maintenance of intemal control relevant to the

PreParation and fair presentation of financial statements that are free from material misstatement,

Whether due to fraud or error.

A棚筋or七Re坤onsib栃砂

Our responsibility is to express opmlOnS On these financial statements based on our audit. We

COnducted our audit in accordance with auditing standards generally accepted in the United

States of America and the standards applicable to financial audits contained in Governmental

Auditing Stan読wcお, issued by the Comptroller General of the United States. Those standards

require that we plan and perfom the audit to obtain reasonable assurance about whether the

financial statements are free from material misstatement.

An audit invoIves perfoming procedures to obtain audit evidence about the amounts and

discIosures in the financial statements. The procedures selected depend on the auditor’s

judgment, including the assessment of the risks of material misstatement of the financial

StatementS, Whether due to fraud or error" In making those risk assessments, the auditor

COnSiders intemal control relevant to the School’s preparation and fair presentation of the

financial statements in order to design audit procedures that are appropriate in the circumstances,

but not for the purpose of expressmg an OPmlOn On血e effectiveness of the School’s intemal

COntrOl. Accordingly, We eXPreSS nO SuCh opinion・ An audit also includes evaluating the

appropriateness of accounting policies used and the reasonableness of significant accounting

estimates made by management, aS Well as evaluating the overall presentation of the financial

We believe that the audit evidence we have obtained is su綿cient and appropriate to provide a

basis for our audit opinion.
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In our opinion’the financial statements refeITed to above present fairly, in all material respects,

the respective financial position of the goverrmental activities, eaCh mg担r fund, and the

aggregate remaining fund infomation of the School’aS Of June 30’2021, and the respective

Changes in financial position thereof for the year ended in accordance with accounting principles

generally accepted in the United States ofAmerica.

Other M有tte櫛

Required Szpplementa′y l予めrmation

Accounting principles generally accepted in the United States of America require tha=he

Management’s Discussion and Analysis, the Budgetary Comparison Schedule and the Note to

Required Supplementary Infomation, aS Shown in the table of contents be presented to

SuPPlement the basic financial statements. Such infomation, although not a part of the basic

financial statements言s required by the Goverrmental Accounting Standards Board who

COnSiders it to be an essential part of financial reporting for placing the basic financial statements

in an appropriate operational, eCOnOmic, Or historic context. We have applied certain limited

PrOCedures to the required supplementary information in accordance with auditing standards

generally accepted in the United States of America, Which consisted of inquiries of management
about methods of preparing the information and comparing the infomation for consistency with

management’s responses to our inquiries, the basic financial statements, and other knowledge we

Obtained during our audit of the basic financial statements・ We do not express an opmlOn Or

PrOVide any assurance on the infomation because the limited procedures do not provide us with
Su綿cient evidence to express an oplnlOn Or PrOVide any assurance.

Other Reporting Required by Government A〃窃t訪g励omわrds

In accordance with Government Auditing Stan`カrds, We have also issued our report dated

September 2, 2021 on our consideration of the School’s intemal controI over financial reporting

and on our tests of its compliance with certain provisions of laws, regulations, COntraCtS, and

grant agreements and other matters. The purpose of that report is to describe the scope of our

testing of intemal controI over financial reporting and compliance and the results of that testing,

and not to provide an opmlOn On intemal controI over financial reporting or on compliance. That

report is an integral part of an audit perfomed in accordance with Gol,ernment Auditing

Standdrd江n considering the School’s intemal controI over financial reporting and compliance.

Respectfully submitted,

裾坤諏申PA与
September 2, 2021

Tampa, FIorida
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WORKFORCE ADVANTAGE ACADEMY, INC.
A Charter S。hool and Co′7pOnent脇it Qfthe District SchooI Board QfOrange Coun男君0ri`カ

MANAGEMENT’S DISCUSSION AND ANALYSIS - (Unaudited)

The Management’s Discussion and Analysis (MD&A) section of the annual financial report of

the Workforce Advantage Academy, Inc. (“School’’) provides an overview of the School,s

activities for the fiscal year ended June 30, 2021.

Because the infomation contained in the MD&A is intended to highlight significant

transactions, eVentS, and conditions言t should be considered in co垂unction with the School,s

financial statements and notes to financial statements found in the table of contents.

FINANCIAL HIGHLIGHTS

>　For the魚scal year ended June 30’2021, the School’s revenues exceeded expenses as

Shown on the School’s statement ofactivities by $6,120.

>　For the fiscal year ended June 30, 2021, the School’s total combined fund balance as

Shown on the Balance Sheet鵜Govemmental Funds was $583,558,

>　The School’s total netposition showed a balance of$686,393 at June 30, 2021.

OVERVIEW OF THE FINANCIAL STATEMENTS

The basic financial statements consist of血ee components:

/　Govemment-Wide financial statements

/　Fund financial statements

/　Notes to financial statements

Government-Wide Financial Statements

The goverrment-Wide financial statements provide both short-tem and long-tem infomation

about the School’s overall financial condition in a mamer similar to those of a private-SeCtOr

business. The statements include a statement of net position and a statement of activities that are

designed to provide consolidated financial infomation about the govemmental activities of the

SchooI presented on the accrual basis of accounting. The statement of net position provides

infomation about the goverrment’s financial position, its assets and liabilities, uSmg an

economic resources measurement focus. The di節erence between the assets and liabilities, the

net position, is a measure of the financial health of the School. The statement of activities

PreSentS infomation about the change in the School’s net position and the results of operations,

during the fiscal year. An increase or decrease in net position is an indication of whether the

School’s financial health is improvmg Or deteriorating. To assess the overall financial position

Of the School’One needs to consider additional non-financial factors such as changes in the

SchooI student base funding level.
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WORKFORCE ADVANTAGE ACADEMY, INC.
A Charter School and Conaponent C偽it Q/the District S拐001 Board Q/。range Co”砂H0r融

MANAGEMENT’S DISCUSSION AND ANALYSIS - (Unaudited)

Fund Financial Statements

Fund financial statements are one of the components of the basic financial statements. A fund is

a groupmg Of related accounts that is used to maintain controI over resources that have been

Segregated for specific activities or objectives. Fund financial statements provide more detailed

infomation about the School’s financial activities, focusing on its most significant funds rather

than fund types. This is in contrast to the entity-Wide perspective contained in the goverment-

Wide financial statements.

gove竺mental土盛- Govermental funds are used to account for essentially血e same
functions reported as govermental activities in the goverrment-Wide financial statements.

However, the goverrmental funds utilize a spendable financial resources measurement focus

rather than the economic resources measurement focus found in the goverment-Wide financial

StatementS. The financial resources measurement focus allows the govemmental fund宜nancial

StatementS tO PrOVide infomation on near-tem inflows and outflows of spendable resources as

Well as balances of spendable resources available at the end ofthe fiscal year.

The govermental financial fund statements provide a detailed short-tem View that may be used

to evaluate the School’s near-tem financmg requlrementS. This short-tem View is use餌when

COmPared to the long-tem View presented as govermental activities in the govemment-Wide

financial statements. To facilitate this comparison, both the govermental funds balance sheet

and the govemmental funds statement of revenues’eXPenditures, and changes in fund balances

PrOVide a reconciliation of goverrmental funds to govemmental activities.

The govermental funds balance sheet and statement of revenues, eXPenditures, and changes in

fund balances provide detailed infomation about the School’s most significant finds. The

SchooI operates two funds; a General Fund and a Capital PrQjects Fund. The School has elected

to show each fund as a major fund.

The School adopts an amual budget for its govemmental funds. A budgetary comparison

SChedule, aS required, has been provided for the General Fund to demonstrate compliance with

the budget.

Notes to Financial Statements

The notes provide additional infomation that is essential for a full understanding of the data

PrOVided in the goverrment-Wide and fund financial statements.
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WORKFORCE ADVANTAGE ACADEMY, INC.
A Charter School and CoI7即Onent unit Qfthe District SchooI Board qfOrange Coz/n男君0riくね

MANAGEMENT’S DISCUSSION AND ANALYSIS一(Unaudited)

GOVERNMENT-WIDE FINANCIAL ANALYSIS

The following is a summary ofthe School’s current year and prior year net position:

Net Position, End ofYear

Goverrme ntal Activities

Increase

6葛30-20　　　　6-30-2 1　　(Decrease)

ASSETS

CurrentandOtherAssets　　　　$　477,980　　$　683,788　　$　205,808

Caphal Assets, Net

Total Assets

LIAB ILITIES

Current Liabi此ies

Noncurrent Liab蘭ties

Total Liabi此ies

330,165　　　　305,998　　　　(24,167)

808,145　　　　989,786　　　　1 81,641

127,872　　　1 00,230　　　　(27,642)

203,163　　　　　203,163

127,872　　　　303,393　　　　175,52l

NET POSITION

Net Investment in Caphal Assets　　　330,165　　　　305,998　　　　(24,167)

Unrestricted　　　　　　　　　　　　　350, 1 08　　　　380,395　　　　　30,287

TotalNet Position　　　　　　　　$　680,273　　$　686,393　　$　　6,120

The largest component of the School’s current assets is Cash & Cash Equivalents totaling

$677,525 or 99% oftotal current assets. The School’s liabilities consists of salaries and benefits

Payable and accounts payable. Noncurrent Liabilities increased in the current fiscal year due to
the School recelVmg a long-tem loan payable from the Paycheck Protection Program. Total Net

Position amounted to　$686,393　which included an Unrestricted Net Position balance of

$380,39う.
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WORKFORCE ADVANTAGE ACADEMY, INC.
A Charter School and Coxpponent C/わit qfthe District SthooI Board Q/Orange Cou砂, H0r揚

MANAGEMENT’S DISCUSSION AND ANALYSIS - (Unaudited)

The following is a summary ofthe School,s change in net position for the current year and prior

year:

Operating Results for the Year

Goverrmental Activities

Increase

6-30-2 1　(Decrease)

Revenues:

State

Local and Other

Total Revenues

Expenses:

Instruction

Board

SchooI Administration

Fiscal Services

Student Transportation

Operation of P hnt

Maintenance of P賞ant

Total Expenses

Increase/(Decrease) in Net Position

$ 2,042,175　　$ 2,064,830　　$　22,655

5 ,972　　　　5,680　　　(292)

2,048, 147　　　2,070,3 1 0

862,332　　　　935,703

7,000　　　　　7,00 0

583, 1 97　　　　606,469

6 1,446　　　　57,977

27,837　　　　1 1,825

349,989∴∴∴∴ 327,252

4,808　　　　　6,473

1 ,989,296　　　2,064,390

$　58,851　$　　6,120

93,371

23 ,272

(3,469)

(16,012)

(22,73 7)

1 ,665

$ (52,731)

The largest revenue source for the School is the State of FIorida (99.7%). Revenues from State

SOurCeS for current operations are primarily received through the FIorida Education Finance

Progran (FEFP) funding fomula and Charter SchooI Capital Outlay funds. Both sources utilize

Student eurollment data to determine the funds available for the School.

The largest concentration of expenses is in Instruction which represents 46% of total expenses.

Instructional expenses increased due to an increase in empIoyee salaries and empIoyee benefit

eXPenSeS.
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WORKFORCE ADVANTAGE ACADEMY, INC.
A Charter School and Componenれ励t Qfthe District SchooI Board Qforange coun少, floricね

MANAGEMENT,S DISCUSSION AND ANALYSIS “ (Unaudited)

FINANCIAL ANALYSIS OF THE SCHOOL,S FUNDS

Governmental Funds

As the SchooI completed the year, its govemmental funds reported a combined fund balance of

$583,558.

BUDGETARY HIGHLIGHTS

The General Fund budget for the fiscal year ended June 30, 2021, WaS developed based on the

School’s anticipated revenues and expenditures and the expected student population for the

SChool year. Over the course of the year, the School revised its General Fund budget several

times. For the fiscal year ended June 30, 2021, the actual expenditures were equal to the final

budget. Refer to the Budgetary Comparison Schedule for additional information.

CAPITAL ASSETS

The School’s investment in capital assets for its govemmental activities as of June 30, 2021,

amounts to $305,998 (net of accunulated depreciation). This investment in capital assets

includes fumiture, fixtures, and equipment and improvements other than buildings. Additional

infomation regarding the School’s capital assets can be found in the notes to the financial

StatementS.

DEBT

The SchooI obtained a Paycheck Protection Program Loan under the CARES Act of$203,163 to

be repaid over the next 5 years. Additional infomation regarding the School’s debt can be

found in the notes to the financial statements.

REQUESTS FOR INFOmMATION

This financial report is designed to provide a general overview of the School’s finances.

Questions conceming any of the infomation provided in this report or requests for additional
financial information should be addressed to the School,s administrative o飾.ces at 2210 South

Rio Grande Avenue, Orlando, FL 32805.
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WORKFORCE ADVANTAGE ACADEMY, INC.
A CHARTER SCHOOL AND COMPONENT UNIT OF THE

DISTRICT SCHOOL BOARD OF ORANGE COUNTY, FLORIDA

STATEMENT OF NET POSITION

J〃ne 30, 2021

Go v errment

Activities

ASSETS

Cash & Cash Equivalents

Prepaid Items & Deposits

Capital Assets:

Improvements Other Than Buildings’Net

Fumiture, Fixtures, and Equipment, Net

Total Capital Assets

TOTAL ASSETS

LIABILITIES

Salaries and Benefits Payable

Accounts Payable

Noncurrent Liabilities:

Due Within One Year:

Loan Payable

Due After One Year:

Loan Payable

TOTAL LIABILITIES

NET POSITION

Net Investment in Capital Assets

Unrestricted

TOTAL NET POSITION

$　　　677,525

6,263

264,3 16

4l,682

305,998

989,786

303,393

305,998

380,395

$　　　686,393

The accompanymg nOteS tO the financial statements are an integral part of this statement.

-8-



さ
盆
へ
①
∞
e

〔
卜
N
へ
e
∞
○

○
N
一
へ
や

∞
一
寸
言
の
o
〔
一

憂
悶
的

∞
C
卜
へ
の
ま
へ
【

(
∞
o
N
へ
い
寸
の
÷
)

(
c
卜
寸
へ
℃
)

(
e
雲
へ
∞
O
N
)

(
い
乙
∞
へ
こ
)

(
ト
ト
の
へ
卜
の
)

(
怠
寸
へ
○
○
9

(
一
S
二
〇

(
8
e
.
卜
)

(
8
卜
へ
い
い
の
)

S
①
雲
>
七
〇
<

-
虫
u
①
昌
①
>
○
○

u
O
雲
S
O
d
〕
O
乙

S
①
塑
口
重
U
p
u
鴫

①
つ
u
①
>
①
出

(
s
①
S
u
①
d
x
山
)
〕
①
之

回

田

題

　

は

報

　

国

嶋

　

田

田

　

嶋

〃〇・

.
〕
u
e
雪
①
芭
S
S
王
事
J
O
嘗
邑
一
望
的
①
〕
u
二
嵩
〇
着
S
〕
u
①
童
の
琶
S
-
受
岩
室
に
①
舌
○
〕
S
①
〕
O
u
O
O
u
一
入
各
色
∈
8
○
○
①
声

一
g
N
へ
e
c
嘗
つ
十
・
u
O
遅
S
°
d
〕
e
乙

e
z
e
乙
言
合
n
「
i
u
O
遅
S
O
d
〕
①
乙

害
毒
S
O
d
〕
①
之
u
志
望
曇
U

S
①
つ
u
①
>
①
出
一
億
〇
〇
u
○
○
一
軍
〇
〇

〇
の
吉
O
p
u
館
一
鴫
〇
〇
〇

S
○
○
し
っ
e
S
 
e
)
密
S

e
っ
u
①
>
①
由
一
空
の
り
○
○

∽　○余へ寸茎へN　　∽

乙
8
㌫
一
一

C
卜
寸
へ
り

乙
の
乙
.
卜
乙
C

い
乙
∞
へ
こ

ト
ト
の
ト
の

登
寸
へ
き
り

一
怠
二
〇

8
e
へ
卜

∽　　8トへいいの

S
①
雲
>
【
さ
く
一
癖
u
①
董
①
>
〇
〇
一
軍
○
↑

盲
ぶ
d
J
O
①
●
u
鴫
u
①
}
u
【
鵡
-
≧

害
虫
d
J
O
u
O
蔦
教
①
d
O

u
O
雫
普
O
d
碧
空
〇
着
岳
p
つ
〕
S

S
○
○
巾
>
」
①
S
一
億
〇
S
奮

u
〇
七
空
〕
S
宅
…
童
p
<
一
〇
〇
七
〇
S

u
O
…
〕
空
㌫
宅
白
雪
も
<
一
個
エ
①
u
〇
〇

p
東
館
○
餌

u
O
…
ぢ
…
〕
S
u
一

‥
S
①
雲
>
ぢ
○
<
【
密
u
①
∈
雪
の
>
○
○

S
u
〇
七
っ
q
‡
u
○
○

p
u
館
S
苫
誓
D

【
‡
d
宍
〕
4

S
u
O
…
号
q
盲
u
〇
°

p
u
雨
S
〕
u
空
D

ぎ
七
重
①
d
O

S
○
○
写
し
の
S

蝦
堕

S
e
O
O
」
曇
∪

S
①
S
u
①
d
x
山

S
①
つ
り
①
>
①
出
星
空

l
さ
へ
さ
い
も
S
ギ
p
ぜ
ー
申
し
雪
雲
、
S
車
も
ざ
J
(
串

S
由
〇
〇
〇
>
○
○
U
<
百
〇
〇
乞
田
】
冨
田
寒
く
案
S

く
さ
君
岬
O
」
由
江
案
乙
n
e
U
国
D
乙
<
鐘
e
H
e
∋
冒
<
e
鎗
」
○
○
国
U
S
↑
U
看
鋒
↑
S
賀
亀

国
電
〇
二
円
〇
着
"
N
n
↑
乙
由
乙
e
d
関
e
U
(
暮
色
で
」
〇
〇
日
U
S
鐘
由
〇
日
<
宙
U
<

.
∪
乙
細
へ
〆
関
田
白
く
U
<
由
D
勺
O
N
<
>
白
く
田
∪
鍾
e
H
電
鍵
e
幸



田

臼

田

日

日

日

報

嶋

田

回

田

回

目

電

電

話

寛

容

話

WORKFORCE ADVANTAGE ACADEMY, INC.

A CHARTER SCHOOL AND COMPONENT UNIT OF THE

DISTRICT SCHOOL BOARD OF ORANGE COUNTY, FLORIDA

BALANCE SHEET - GOVERNMENTAL FUNDS

J〃ne 30, 2021

General

F und

Total

Gove rrme ntal

Funds

ASSETS

Cash & Cash Equivalents

Prepaid Items & Deposits

Total Assets

LIABILITIES

Salaries and Benefits Payable

Accounts Payable

Total Liabilities

FUND BALANCES

Nonspendable

Unassigned

Total Fund Balances

$　　677,525　$

6,263

$　　683,788　$

$　　　93,301　$

6,929

100,230

6,263

577,295

583,558

Total Liabilities and Fund Balances　　　　　$　　683,788　$

The accompanymg nOteS tO the financial statements are an integral part ofthis statement.
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WORKFORCE ADVANTAGE ACADEMY, INC.

A CHARTER SCHOOL AND COMPONENT UNIT OF THE

DISTRICT SCHOOL BOARD OF ORANGE COUNTY, FLORIDA

RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET

TO THE STATEMENT OF NET POSITION

J〃ne 30, 2021

Tota獲Fund BaIances - Governmental Funds

Amounts reported for govemmental activities in the statement of

net position are different because:

Capital assets, net Of accumulated depreciation, uSed in

govemmental activities are not financial resources and

therefore, are nOt rePOrted as assets in govemmental funds.

Long-tem liabilities are not due and payable in the current

period and therefore, are nOt rePOrted as liabilities in

the govemmental funds.

Loan Payable

Total Net Position _ Governmental Activities

(203,163)

The accompanymg nOteS tO financial statements are an integral part ofthis statement.
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583,558

305,998

(203,163)

686,393
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WORKFORCE ADVANTAGE ACADEMY, INC.
A CHARTER SCHOOL AND COMPONENT UNIT OF THE

DISTRICT SCHOOL BOARD OF ORANGE COUNTY, FLORIDA

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES

IN FUND BALANCES - GOVERNMENTAL FUNDS

Fbr /he F騰cal 】セar E庇加d J〃ne 30, 2021

General

Fund

Capital Total

PrQj ects Goverrmental

Fund Funds

Revenue§

Intergovemmental :

S tate

Local and Other

Total Revenues

Expenditures

Current - Education:

Instruct io n

Board

General Administration

SchooI Administration

Fiscal Services

Student Transportation

Operation of Plant

Maintenance of Plant

Fixed Capital Outlay:

Other Capital Outlay

Total Expenditures

Excess/(Deficiency) of Revenues

Over Expenditures

Other Financing Sources (Uses):

Proceeds from Debt

Total Other Financing Sources (Uses)

Net Change in Fund Balances

Fund Balances, July l , 2020

Fund Balances, June 30, 2021

$　1,945,738　　$

5,680

1 19,092　　$　　　2,064,830

5,680

1,951,418　　　　119,092　　　　　2,070,510

946,405

7,000

91,691

602,048

57,977

11,825

291,273

6,473

25,53l

2,040,223

203,163

203,163

233,450

350,108

233,450

350,108

$　　583,558　$　　　　　　　$　　　　583,558

The accompanylng nOteS tO financial statements are an integral part of this statement.
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WORKFORCE ADVANTAGE ACADEMY, INC.

A CHARTER SCHOOL AND COMPONENT UNIT OF THE

DISTRICT SCHOOL BOARD OF ORANGE COUNTY, FLORIDA

RECONCILIATION OF THE GOVERNMENTAL FUNDS STATEMENT OF

REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES

TO THE STATEMENT OF ACTIVITIES

Fbr !he用scal 】セar Ended J〃ne 30, 202I

Net Change in Fund Ba看ances - Governmental Funds

Amounts reported for govemmental activities in the statement of activities

are different because:

Capital outlays are reported in govemmental funds as expenditures.

However, in the statement ofactivities, the cost ofthose assets is

allocated over their estimated useful lives as depreciation expense.

Capital Outlays

Depreciation Expense

Long-tem debt proceeds are reported as other financing sources in

the Govemmental Funds and as Iong-tem liabilities in the

Statement ofNet Position.

Change in Net Position - Governmenta賞Activities

25,531

(49,698)

The accompanymg nOteS tO the financial statements are an integral part of this statement・
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WORKFORCE ADVANTAGE ACADEMY, INC.
A Charter SchooI and Component Unit ofthe District SchooI Board ofOrange County) F獲orida

NOTES TO FINANCIAL STATEMENTS

June 30, 2021

1.　SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

>　ReDOrtin箪Entitv

Workforce Advar血ge Academy, Inc. (School) is a not-for-PrOfit corporation

Organized pursuant to Chapter 617, FIorida Statutes, the FIorida Not-For-Profit

Corporation Act. The goveming body of the School is the not-for-PrOfit

COrPOration Board ofDirectors, Which is comprised of five members.

The general operating authority of the School is contained in Section lOO2.33,

FIorida Statutes. The SchooI operates under a charter of the sponsomg SChool

district, the Orange County SchooI Board, FIorida, (“District’’). The current

Charter is e鯖ective until June 30, 2024, and may be renewed by mutunl agreement

between the School and the District. At the end of the tem of the charter, the

Dis正ct may choose not to renew the charter under grounds specified in血e

Charter. During the tem ofthe charter, the District may also teminate the charter

if good cause is shown. In the event oftemrination ofthe charter,血e Dis正ct shall

assume operation of the School. The School is considered a component unit of

血e District; therefore, for financial reporting purposes, the School is required to

follow generally accepted accounting principles applicable to state and local

govemmental units.

Criteria for determining if other entities are potential component units which

Should be reported within the School’s basic魚nancial statements are identified

and described in the Govemmental Accounting Standards Board-s (GASB)

Co(砂わation qf Govemmental Accounting and Fi棚ncial Reporting Stan勿rcね,

Sections　2100　and 2600. The application of these criteria provides for

identification of any entities for which the School is firmcially accountable and

Other organizations for which the nature and significance of their relationship with

the School are such that exclusion would cause the School-s basic finaneial

StatementS tO be misleading or incomplete. Based on these criteria, nO COmPOnent

units are included within the repo正ng entity ofthe School.

>　Basis ofPresentation

Govemment-Wide Financial Statements - Govemment-Wide魚nancial statements,

including the statement of net position and the statement of activities, PreSent

information about the School as a whole.

Govemment-wide financial statements are prepared using the economic resources

measurement focus. The statement of activities presents a comparison between

direct expenses and progran revenues for each function or program of the

School,s govemmental activities. Direct expenses are血ose that are specifically

associated with a service’PrOgran, Or department and are thereby clearly

identifiable to a particular function.

Program revenues include charges paid by the recipient of the goods or services

Offered by the program and grants and contributions that are restricted to meeting

the operational or capital requlrementS Of a particular program. Revenues that are

not classi魚ed as program revenues are presented as general revenues. The

-14-
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WORKFORCE ADVANTAGE ACADEMY, INC.
A Charter School and Component Unit ofthe District SchooI Board of Orange County) FIorida

NOTES TO FINANCIAL STATEMENTS

June 30, 2021

COmParison of direct expenses with program revenues identifies the extent to

Which each goverrmental function is selffinancmg Or draws from the general

revenues ofthe School.

Fund Financial Statements - Fund魚nancial statements report detailed infomation

about the School in血e goverrmental funds. The focus of govemmental fund

financial statements is on mqjor funds rather than reporting funds by type. Each

major ftmd is reported in a separate colurm. Because血e focus of govemmental

fund financial statements differs from the focus of govemment-Wide financial

StatementS, reCOnCiliation is presented with each of the govemmental fund

financial statements.

The School’s m劉Or gOVemmental funds are as follows:

. General Fund - tO aCCOunt for all financial resources not required to be

accounted for in another ftmd, and for certain revenues from the State that are

legally restricted to be expended for specific current operating purposes.

●　Capital Proiects Fund - tO aCCO皿t for all resources for the acquisition of

CaPital items by the SchooI purchased with capital outlay funds・

>　Basis ofAccounting

Basis of a∞Ounting refers to when revenues and expenditures, Or eXPenSeS, are

recognized in the accounts and reported in the financial statements. Basis of

accounting relates to血e timing of the measurements made, regardless of the

measurement focus applied.

The goverrment-wide financial statements are prepared using the accrual basis of

accounting. Revenues are recognized when eamed and expenses are recognized

When a liability is incurred, regardless of the timing of the related cash flows.

Revenues from grants, entitlements, and donations are recognized in the魚scal

year in which all eligibility requirements imposed by the provider have been

satis宜ed.

Goverrmental ftmd financial statements are prepared using the modified accrual

basis of accounting・ Revenues, eXCePt for certain grant revenues, are reCOgnized

When they become measurable and available. Revenues are considered to be

available when they are collectible within the current period or soon enough

thereafter to pay liabilities of the current period. The SchooI considers revenues

to be available ifthey are collected within 30 days ofthe end ofthe current fiscal

year. When grant tems provide that the expenditure of resources is the prime
factor for detemining eligibility for Federal, State, and other grant resources,

revenue is recognized at the time the expenditure is made. Under the modified

accnral basis of accounting, eXPenditures are generally recognized when the

related fund liability is incurred, eXCePt for principal and interest on long-tem

debt, Claims and judgments, and compensated absences, Which are recognized

When due. Allocations of cost, SuCh as depreciation, are nOt reCOgnized in

govemmental funds.

-15_
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WORKFORCE ADVANTAGE ACADEMY, INC.
A Charter School and Component Unit ofthe District SchooI Board of Orange County, FIorida

NOTES TO FINANCIAL STATEMENTS
June 30, 2021

>　Cash and Cash Equivalents

Cash and cash equivalents are defined as demand deposits and money market

acco皿tS. The SchooI considers a11 demand accounts and money market餌1ds

which are not sutljected to withdrawal restrictious to be cash and cash equivalents.

The School’s deposits are placed wi血backs and savings and loans qualified as

public depositories under FIorida law・ AIl deposits are insured by Federal

depository mSuranCe’uP tO SPeCified limits, Or COllateralized with securities held

in FIorida’s m山tiple financial institution collateral pool as required by Chapter

280, FIorida Statutes.

>　CaDital Assets

Expenditures for capital assets acquired or constructed for general SchooI

PuxpOSeS are rePOrted in血e govemmental fund血at financed the acquisition or

construction. The capital assets so acquired are reported at COSt in the

govemment-wide statement of net position but are not reported in the

goverrmental fund financial statements. Capital assets are defined by the School

as those costing more than $750. Such assets are recorded at historical cost or

estimated historical cost if purchased or constructed. Donated assets are recorded

at fair value at the date of donation.

Capital assets are depreciated using the straight-1ine method over the fo11owing

estimated usefu1 1ives:

Desc「i ption

Fu「niture, Fixtu「es, and Equipment

improvements Other than Buildings

Estimated Lives

3-7 yea「S

5 yea「S

>　Deferred Outflowsnnflows of Resources

In addition to assets,血e statement of financial position will sometimes report a

separate section for defeFTed outflows of resources. This separate financial

statement element, dクarred ou卵ows Q/ re50urCeS, rePreSentS a COnSumPtion of

net position血at applies to a fut皿e Period(S) and so will not be recognized as an

outflow of resources (expense/expenditure) until then. The School does not have

any items that qualify for reporting in this category.

In addition to liabilities, the statement of financial position will sometimes report

a separate section for deferred inflows of resources. This separate firmcial

statement element, de/訪red i空〃ows Qfresources, rePreSentS an aCquisition of net

pesition that applies to a future period(S) and so will not be recognized as an

inflow of resources (revenue) until then. The School does not have any items that

qunlfty for reporting in this category.

ー16-
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WORKFORCE ADVANTAGE ACADEMY, INC.
A Charter School and Component Unit ofthe District SchooI Board of Orange County, Florida

NOTES TO FINANCIAL STATEMENTS

June 30, 2021

>　Net Position and Fund Balance Classi鯖cation

Government-Wi〔ねFimncial Statements

Net Position are classified and reported in three components:

・ Net Investment in CaDital Assets喜COnSists of capital assets, net Of

accumulated depreciation, and reduced by血e outstanding balances of any

borrowings血at are a請ibuted to the acquisition or improvement of those

assets.

・ Restricted Net Position - COnSists of net position with constraints placed

On their use either by extemal groups such as creditors, COn正butors, Or

laws or regulations of other govemments.

・ Uurestricted Net Position - all o血er net position that does not meet the

definition of “restricted” or “net investment in capital assets.’’

F〃nd FJmncial Statement5'

GASB Codification Section 1800.142, Fa‘nd Balance Reporting and

Gol,ernmental Fund 7)pe D坊nitions, defines the di熊鵜nt types of fund balances

that a govemmental entity must use for financial reporting purposes. GASB

requires the fund balance amounts to be reported within one ofthe following find

balance categories:

・ Nonsoendable　-　fund balance associated with inventories, PrePaid

expenses, long-tem loans and notes receivable, and property held for

resale (unless the proceeds are restricted, COmmitted or assigned). All

nonspendable fund balances at year end relate to assets血at are in

nonspendable fom.

・ Restricted - fund balance that can be spent only for the specific purposes

Stipulated by the constitution, eXtemal resource providers, Or through

enabling legislation.

・ Committed鵜fund balance that can be used only for the specific purposes

determined by a formal action of血e School’s Board of Govemance.

●　Assigned - fund balance血at is intended to be used by the School’s

management for specific pu坤oses but does not meet the criteria to be

classified as restricted or committed.

・ Unassigned - fund balance that is the residual anount for血e School’s

general fund and includes all spendable anounts not containec圧n the other

classifications.

>　Order ofFund Balance SI)ending Policv

The School’s policy is to apply expenditures against nonspendable fund balance,

restricted餌Id balance, COmmitted fund balance, asSigned fund balance, and

unassigned fund balance at the end of the fiscal year. First, nOuspendable fund

balances are detemined. Then restricted fund balances for specific purposes are

輸17-
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WORKFORCE ADVANTAGE ACADEMY, INC.
A Charter SchooI and Component Unit ofthe District SchooI Board of Orange County)剛orida

NOTES TO FINANCIAL STATEMENTS

June 30, 2021　　　　　′

detemined (not including nouspendable amounts). Any remaining fund balance

amounts for the non-general funds are to be classified as res正cted fund balance.

It is possible for the non-general ftmds to be classified as restricted fund balance.

It is possible for the non-general funds to have negative unassigned fund balance

When nonspendable amounts plus the anount of restricted fund balances for

SPeCific puxposes exceed血e positive fund balance for non-general fund.

>　Revenue Sources

Revenues for current operations are received primarily from the Dis正ct pursuant

to the funding provisions included in the School’s charter. In accordance with the

funding provisions of the charter and Section lOO2.33(17), FIorida Statutes, the

School reports the number of蝕l-time equivalent students and related data to the

District.

Under provisions of Section lOl l.62’FIorida Statutes, the Dis正ct reports血e

number of full-time equivalent students and related data to　血e FIorida

Department of Education (FDOE) for funding through the FIorida Education

Finance Program (FEFP)・ Funding for the School is adjusted during the year to

reflect the revised calculatious by the FDOE under血e FEFP and the actual

Weighted餌l-time equivalent (FTE) students reported by the School during

designated full-time equivalent student survey periods. The Department may also

a車上lSt Subsequent fiscal period a11ocations based upon an audit of the School's

COmPliance in detemining and reporting FTE and related data. Nomally, SuCh

a句ustments are treated as reductions or additions of revenue in the year when the

a句ustments are made.

The basic amount of funding through the FEFP under Section lO11.62 is the

PrOduct of the (1) unweighted FTE, multiplied by (2) the cost factor for each

PrOgram, multiplied by (3) the base student allocation established by血e

legislature. Additional funds for exceptional students who do not have a matrix of

Services are provided through the guaranteed allocation designated in Section

lO11.62(1)(e)2., FIorida Statutes. For the fiscal year ended June 30, 2021, the

School reported 253.68 unweighted and 257.2160 weighted FTE・

FEFP funding may also be a叫sted as a result of subsequent FTE audits

COnducted by the FIorida Auditor General pursuant to Section lOlO.305, FIorida

Stafutes, and Rule 6A-l・0453, FIorida Administrative Code (FAC). SchooIs are

required to maintain瓜e following docunentation for three years or until the

COmPletion of an FTE audit:

"　Attendance and membership documentation (Rule 6A-1.044, FAC).

“ Teacher ce正fication docunentation (Rule 6A-1.0503, FAC).

"　Docunentation for instructors teaching out-Of王eeld (Rule 6A-1.0503,

FAC).
“ Procedural safeguards for weighted prograns (Rule 6A葛6.0341 1, FAC).

0　Evaluation and plaming docunents for weighted programs (Section

lOlO.305, FIorida Statutes, and Rule 6A-6.0341 1, FAC).

-18-
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WORKFORCE ADVANTAGE ACADEMY, INC.
A Charter School and Component Unit ofthe District Schoo=ねard ofOrange County’FIorida

NOTES TO FINANCIAL STATEMENTS

J皿e 30, 2021

The School receives federal or state awards for the enhancement of various

educational programs. This assistance is genera11y received based on applications

submitted to and approved by various granting agencies. For federal or state

awards in which a claim to these grant proceeds is based on incurring eligible

expenditures, reVenue is recognized to the extent that eligible expenditures have

been incurred.

The School receives state funds through the Dis証ct under charter schooI capital

outlay funding pursuant to Section lO13.62’FIorida Statutes. Funds are based

upon a capital outlay plan subm誼ed to the District and are to be used for lease〕

rent or construction of school facilities. The School also receives funding through

donations and fundraising e紐)rts, SChool l皿Ch sales and local property tax

collections.

皿e School follows the policy of applying restricted reso皿CeS Prior to applying

uurestricted resources when an expense is incurred for purposes for which both

restricted and unrestricted assets are available.

A schedule of revenue sources for血e current year is presented in a subsequent

note.

> IncomeTaxes

皿e School is exempt from Federal tax under Section 501(C)(3) of the Intemal

Revenue Code. Accordingly, nO PrOVision for income taxes has been included in

the accompanying financial statements. Additionally, nO皿Certain tax positions

have been made requiring discIosure in the related note to financial statements.

The School’s income tax retums for the past血ee years are subject to

examination by tax authorities and may change upon examination・

>　Use ofEstimates

In preparing the financial statements in confomity with genera11y accepted

accounting principles in the United States, management is required to make

estimates and assunptions that affect the reported ano皿tS Of assets and liabilities

as of the date of the statement of net position and affect revenues and

expenditures for the period presented. Actual results could differ from those

estimates.

>　Subsequent Events

Management has evalunted all events subsequent to the balance sheet date and

血ough the report date’Which is the date these financial statements were available

to be issued. Management detemined there are no subsequent events which

require discIosure.
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WORKFORCE ADVANTAGE ACADEMY, INC.
A Charter School and Component Unit ofthe District SchooI Board ofOrange County, FIorida

NOTES TO FINANCIAL STATEMENTS

June 30, 2021

2.　CASHDEPOSITS

Custodial C7,edit Risk - Deposits. In the case of deposits, this is the risk that in the event

Of a bank failure, the School’s deposits may not be retumed to the School. The School

does not have a custodial credit risk policy. All cash deposits are held in banks that

qualify as public depositories under FIorida law. All such deposits are insured by

Federal depository insurance and/or collateralized with securities held in Florida’s

multiple丘nancial institution collateral pool as required by Chapter 280, FIorida Statutes.

3.　CHANGES IN CAPITAL ASSETS

Changes in capital assets are presented in the table below:

B e ginning E nding

Balance Additions Deletions Balance

Govemmental Activities :

Improvements Other than Bu皿gs

Fuminre, Fixtures, and Equわment

Total Capital Assets

Less Accumuhted Deprec融ion for:

Improvements Other than BuⅢings

Fun ure, Fixtures, and Equir)ment

Total Accumulated Deprecjation

$ ∴ 386,671　$　　　　　　　　$　　　　　　$ ∴ 386,671

(88,566)　　　(33,789)

(254,485)　　　( 1 5,909)

(343,05 1 )　　　(49,698)

Goverrmental Activities Capltal Assets, net　　$　　330, 1 65　　$　(24, 167)　$

Depreciation expense was charged to functions as fo11ows:

Govemmental Activities Amount

Instruction

SchooI Administratk)n

Operation of Pぬnt

$　　　9,298

4,42 1

35,979

Tota l Deprec iation Expense　　$　　49,698

( 122,355)

(270,394)

(392,749)

$　　305,998

4.　FUNDING AND CREDIT CONCENTRATIONS

The School receives substantially all of its support and revenue from federal, State and

local funding sources, PaSSed through the District, in the fom of perfomance and

budget based contracts. Continuing operation of the School is greatly dependent upon

the continued support of these goverrmental agencies.

5.　RISK MANAGEMENT PROGRÅMS

The School is exposed to various risks of loss related to torts; theft of; damage to, and

destruction of assets; errOrS and omissions; and natural disasters for which the SchooI

Carries commercial insurance. There have been no significant reductions in insurance

COVerage and settlement amounts have not exceeded insurance coverage for the current

year or the three prlOr yearS.
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WORKFORCE ADVANTAGE ACADEMY, INC.
A Charter School and Component Unit ofthe District SchooI Board of Orange County, F萱orida

NOTES TO FINANCIAL STATEMENTS

June 30, 2021

6.　LOANPAYABLE

The SchooI obtained a loan from First Horizon Bank in August 2020 in the anount of

$203,163, PurSuant tO the Paycheck Protection Progran (the “PPP”) under Division A,

Title I ofthe CARES Act, Which was enacted March 27, 2020.

The Loan, Which was in the fom ofa Note dated August 2020, matureS On August 2025

and bears interest at a rate of l% per amum, Payable monthly commencing in July

2021. The Note may be prepaid by the School at any time prior to maturity with no

PrePayment Penalties. Funds from the Loan may only be used for payroll costs, COStS

used to continue group health care benefits, mOrtgage PaymentS, rent, utilities, and

interest on other debt obligations incurred before February 15, 2020. Under the tems of

the PPP, Certain amounts of the Loan may be forgiven if they are used for qualifyγing

expenses as described in the CARES Act.

FiscalYear

Ending Tota l P rinc垂)al I nte re st

June30

2022　　　$　50,219　　$　46,692

2023　　　　　　50之19　　　　48,878

2024　　　　　　50,2 1 9　　　　　49,369

2025　　　　　　う0,2 1 9　　　　　49,865

2026　　　　　　8,370　　　　　8,359

Total　　　　　$　209,246　　$　203,163

7.　CHANGES IN LONG-TERM LIABILITIES

Beg血Ig Ending Due in

Balance Addi[k)us D eductions Balance One Ye ar

Total Govemmental ActIVities　　　　　$　　　　　　　$　203,163　　$ $　　203 , 1 63　　$　　46,692

8.　SCHEDULE OF STATE REVENUE SOURCES

The following is a schedule ofthe School’s State revenue:

S o urc e　　　　　　　　　　　、　　　AmDt,蘭

Fbnda EdueationFinarue Program　　$ 1,712,919

Catego壷oal Prograus :

Chss Size Reductk)n　　　　　　　　　230,649

Charter SchooI Caphal Outky　　　　　　= 9,092

Miscehaneous　　　　　　　　　　　　　　2, 1 70

Total State Revenue　　　　　　　　$　2,064,830

As provided in the charter schooI contract, the District has charged the School an

administrative fee totaling $87,900.
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WORKFORCE ADVANTAGE ACADEMY? INC.
A Charter School and Component Unit ofthe District SchooI Board of Orange County’FIorida

NOTES TO FINANCIAL STATEMENTS
June 30, 2021
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FACILITY LEASE

The School entered into a 5 year operating lease for its educational facility through July

2024. The agreement requlreS mOnthly payments with an amual increase in rent by the

increase in CPI, but in no event in excess of 4% per amum・ The lease requires the

School to pay for insurance and other costs. Rent expense under this lease agreement

for the year ended June 30’2021ブtOtaled $108’000.

The School also entered into two lease agreements for modular buildings through June

2024. Total rent expense charged to operations for the year ended June 30’2021’tOtaled

$34,874.

10. COMMITMENTS AND CONTINGENT LIABILITIES

The SchooI participates in state graut prograns, Which are govemed by various rules and

regulations of the grantor agencies・ Costs charged to the respective grant programs are

subject to audit and a叫stment by the grantor agencies, therefore, tO the extent that the

school has not complied with the rules and regulations goveming the grants’refunds of

any money received may be required and the collectibility of any related receivables at

June 30, 2021, may be impaired. In the opinion ofthe School, there are no significant

liabilities relating to compliance with the rules and regulations goveming the respective

grants; therefore’nO PrOVision has been recorded in the accompanying financial

statements for such contingencies.

11. LEGAL MATTERS

In the nomal course of conducting its operations, the SchooI occasionally becomes party

to various legal actions and proceedings. The School has no legal actions or pending

PrOCeedings in progress.
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WORKFORCE ADVANTAGE ACADEMY, INC.

A CHARTER SCHOOL AND COMPONENT UNIT OF THE

DISTRICT SCHOOL BOARD OF ORANGE COUNTY, FLORIDA

REQUIRED SUPPLEMENTARY INFORMATION

BUDGETARY COMPARISON SCHEDULE - GENERAL FUND (UNAUDITED)

Fbr /he F樋cal Iセar Ended J高ne 30, 2021

General Fund

Original

B udget

Final

B udget Actua l

Variance with

Final Budget -

Positive

(Negative)

Revenues:

Intergo ve rrmental :

S tate

Local and Other

Total Revenues

Expenditures:

Current - Education:

Instruct io n

Board

General Administration

SchooI Administration

Fiscal Services

Student Transportation

Operation of Plant

Maintenance of Plant

Fixed Capital Outlay:

Other Capital Outlay

Total Expenditures

Excess (Deficiency) of Revenues

Over Expend血res

Other Financing Sources (Uses):

Proceeds from Debt

Total Other Financing Sources (Uses)

Net Change in Fund Balance

Fund Balance, July l, 2020

Fund Balance, June 30, 2021

$　1,893,050　$　l,945,738　$　1,945,738　$

4,773　　　　　　5,680　　　　　う,680

1,897,823　　　1,95l,418　　　1,951,418

869,990

7,000

87,986

541,063

64,805

244,848

3,036

946,40う∴∴∴∴ 946,405

7,000　　　　　　7,000

9l,691　　　　9l,691

602,048　　　　602,048

57,977　　　　　57,977

11,825　　　　11,825

172,181　　　172,181

6,473　　　　　　6,473

25,531　　　　25,53l

1,818,728　　　1,921,131　　l,921,131

30,287　　　　　30,287

203,163 203,163

79,095

330,108

$　　429,203　　$

233,450

3う0,108

583,558　$

See Independent Auditor’s Report
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WORKFORCE ADVANTAGE ACADEMY, INC.
A Charter SchooI and Component Unit of the District SchooI Board ofOrange County) FIorida

NOTES TO REQUIRED SUPPLEMENTARY INFORMATION

June 30, 2021

1.　BUDGETARYBASIS OF ACCOUNTING

Budgets are presented on the modified accrual basis of accounting. During the fiscal

year, expenditures were controlled at the object level (e.g., Salaries and benefits,

PurChased services, materials and supplies and capital outlay) within each activity (e.g.,

instruction, PuPil persomel services and school administration). Budgets may be

amended by resolution at any Board meeting prior to the date for the amual report.
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Independent AuditorIs Report on IntemaI ControI Over Financial Reporting and on

Compliance and Other Matters Based on an Audit of Financial Statements Performed

in Accordance with Got,ernment A〃dかみug部an働夢rds

To the Board ofDirectors ofthe Workforce Advantage Academy, Inc,,

a Charter School and Component Unit ofthe

District SchooI Board of Orange County, FIorida

We have audited言n accordance with the auditing standards generally accepted in the United

States of America and the standards applicable to financial audits contained in Gol,ernment

Auditing Stancねrck issued by the Comptroller General of the United States, the financial

StatementS Of the govemmental activities, eaCh major fund, and the aggregate remaining fund

infomation of Workforce Advantage Academy, Inc. (“School”), a Charter school and component

unit of the District SchooI Board of Orange County, FIorida, aS Of and for the year ended June

30, 2021, and the related notes to the financial statements, Which collectively comprise the

School’s basic financial statements, and have issued our report thereon dated September 2, 2021.

Intemal ControI Over Financial Reporting

In plaming and perfoming our audit of the financial statements, We COnSidered the School’s

intemal controI over financial reporting (“intemal control”) to detemine the audit procedures

that are appropriate in the circumstances for the purpose of expressmg Our OPm10nS On the

financial statements, but not for the purpose of expressmg an OpmlOn On the effectiveness of the

School’s intemal control. Accordingly’We do not express an opmlOn On the effectiveness of the

School’s intemal control.

A dycienウノin ;nternal control exists when血e design or operation of a control does not allow

management or employees言n the normal course of perfoming their assigned functions, tO

PreVent, Or detect and correct, misstatements on a timely basis. A material weakness is a
deficiency, Or COmbination of deficiencies, in intemal control, SuCh that there is a reasonable

POSSibility that a material misstatement of the School’s魚nancial statements will not be

PreVented, Or detected and corrected on a timely basis. A sig砂訪ant重力cienの′ is a deficiency,

Or COmbination of deficiencies言n intemal control that is less severe than a material weakness,

yet important enough to merit attention by those charged with govemance.

Our consideration of intemal controI was for the limited puapose described in the first paragraph

Of this section and was not designed to identify all deficiencies in intemal control that might be

material weaknesses or significant deficiencies. Given these limitations, during our audit we did

not identifi=my deficiencies in intemal control that we consider to be material weaknesses.

However, material weaknesses may exist that have not been identified.
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Compliance and Other Matters

As p加of obtaining reasonable assurance about whether the School’s financial statements are

free from material misstatement, We Perfomed tests of compliance with certain provisions of

laws, regulations, COntraCtS, and grant agreements, nOnCOmPliance with which could have a

direct and material effect on the determination of financial statement amounts. However,

PrOViding an opmlOn On COmPliance with those provisions was not an objective of our audit, and

accordingly, We do not express such an opinion・ The results of our tests discIosed no instances

Of noncompliance that are required to be reported under Government Auditing Stan・カrみ

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of intemal control and

COmPliance and the results of that testing, and not to provide an opmlOn On the effectiveness of

the School’s intemal controI or on compliance. This report is an integral part of an audit

Perfomed in accordance with Government Auditing Standorcおin considering the School’s

intemal control and compliance. Accordingly, this corrmunication is not suitable for any other

PurPOSe.

Respectfully submitted,

裾坤諏叫PA与
September 2, 202 1

Tampa, FIorida
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KING WALKER
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Management Letter as Required by Rules of the FIorida Auditor General’

Chapter lO・850) F賞orida Statutes, C%arter SchooIA〃萌ts

To the Board of Directors of the Workforce Advantage Academy, Inc.,

a charter School and Component Unit ofthe

District SchooI Board of Orange County, FIorida

Report on the Financial Statements

we have audited the financial statements of the Workforce Advantage Academy’Inc・

(`・School”), a Charter School and Component Unit of the District SchooI Board of Orange

County, FIorida, aS Of and for the fiscal year ended June 30’2021, and have issued our report

thereon dated September 2, 2021.

Auditorls Responsibility

we conducted our audit in accordance with auditing standards generally accepted in the United

states of America; the standards applicable to financial audits contained in Government Auditing

Stanあrみissued by the Comptroller General ofthe United States and Chapter lO.850, Rules of

the Auditor General.

Other Reporting Requirements

We have issued our Independent Auditor-s Report on Intemal ControI over Financial Reporting

and on Compliance and Other Matters Based on an Audit of the Financial Statements Perfomed

in Accordance with Government Auditing Stan`ねrch Disclosures in those reports and schedule,

which are dated September 2, 2021 , Should be considered in coI可vnction with this management

letter.

Prior Audit Findings

Section lO.854(1)(e)1., Rules ofthe Auditor General, requires that we detemine whether or not

corrective actions have been taken to address findings and recommendations made in the

preceding amual financial audit reporL There were no prlOr audit findings or recommendations.

s。。tion lO.854(1)(e)5., Rules of the Auditor General, requires that the name or o餌cial title of

the entity and the schooI code assigned by the FIorida Department of Education be discIosed in

this management letter. The o餓cial title and the schooI code assigned by the FIorida Department

of Education of the entity are Workforce Advantage Academy Charter’480074.
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Financial Condition and Management

sections lO.854(1)(e)2. and lO.855(11), Rules of the Auditor General, require us to apply

appropriate procedures and communicate whether or not the School has met one or more of the

conditions described in Section 218.503(1), FIorida Statutes, and to identify the specific

condition(S) met. In comection with our audit, We detemined that the School did not meet any of

the conditions described in Section 21 8.503(1), FIorida Statutes.

pursuant t。 S。。ti。nS lO.854(l)(e)6.a. and lO.855(12), Rules of the Auditor General, We aPPlied

financial condition assessment procedures for the School・ It is management,s responsibility to

monitor the School・s financial condition, and our financial condition assessment was based in

part on representations made by management and review of financial information provided by

Section lO.854(1)(e)3., Rules of the Auditor General, requires that we communicate any

recommendations to improve financial management. In comection with our audit, We did not

have any such recommendations.

Transparency

sections lO.854(1)(e)7. and lO.855(13), Rules of the Auditor General, require us to apply

appropriate procedures and communicate the results of our detemination as to whether the
sch。。I maintains 。n its Web site the infomation specified in Section lOO2.33(9)の), FIorida

statutes. In comection with our audit, We detemined that the School maintained on its Web site

the infomation specified in Section l OO2.33(9)(p), FIorida Statutes.

section lO.854(l)(e)3., Rules of the Auditor General’requires that we address in the

management letter any recommendations to improve financial management. In comection with

our audit, We did not have any such findings.

section lO.854(1)(e)4., Rules of the Auditor General, requires that we address noncompliance

with provisions of contracts or grant agreementS, Or abuse’that have occurred, Or are likely to

have occurred, that have an effect on the financial statements that is less than material but which

warrants the attention of those charged with govemance. In comection with our audit’We did

not have any such findings.

Purpose of thi§ Letter

our management letter is intended solely for the infomation and use of the Legislative Auditing

committee, members of the FIorida Senate and the FIorida House of Representatives’the

FIorida Auditor General, Federal and other granting agencies, the Board of Directors, aPPlicable

management, and District SchooI Board of Orange County, FIorida and is not intended to be and

should not be used by anyone other than these specified parties.

Respectfully submitted,

裾坤減車PA与
September 2, 2021

Tampa, FIorida

-28-


